DO YOU NEED AN AUDIT? I
STATUTORY OR OTHER OBLIGATIONS ' |

Is the company's turnover YES

over £6.5m?

NO

v

You will need an audit

YES

Does value of company gross

assets exceed £3.26m? You will need an audit

NO

YES

Is the company a charity?

Income over £500k?

[
»

NO NO

Is the company a:
e Plc
e Trade Union
¢ Bank or Insurance Co.
e Registered Ins. Broker You will need an audit
e Financial Services

Business registered

under Financial Services

and Markets Act 2000

NO Does the group as a whole qualify
for exemption from audit? i.e.
Is the company a member YES * Group turnover less than
of a group? £6.5m net (or £7.8m gross)
e Group gross assets less than
NO £3.26m net (or £3.9m gross)
YES e Small group

Do the articles of association

: dit? You will need an audit
require an audit?

Have 10% or more of
the shareholders You will need an audit
asked for an audit?

Exempt from audit

For more information please
contact our audit team on 01727 838 255.



